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‘Protectionism in bilateral
rights not good for anyone’

Indian carriers doing well, have no reason to fear competition: Etihad CEO

Rainhow
Chlldren s
Hospital

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL

RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 31 DECEMBER 2025

DEEPAK PATEL

Based on the recommendations of the Audit Committee, the Board of Directors of
Rainbow Children's Medicare Limited (‘the Company”) at their meeting held on
28 January 2026 have approved the unaudited standalone and consolidated
financial results for the quarter and year to date ended 31 December 2025.

The aforementioned financial results are available on the stock exchange
websites, www.nseindia.com and www.bseindia.com and on the Company's
website www.rainbowhospitals.in and can be accessed by the QR code provided
below.

for and on behalf of the Board of Directors of
Rainbow Children's Medicare Limited
Sd/-

Dr. Ramesh Kancharla

Chairman and Managing Director

DIN: 00212270

Date: January 28, 2026
Place: Hyderabad
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Extract of the Unaudited Financial Results (Standalone and Consolidated)
for the Third Quarter and Nine Months ended December 31, 2025

1. The Board of Directors of the Company at its meeting held on Wednesday, January 28, 2026 has approved the unaudited financial results for
the Third Quarter and Nine Months ended December 31, 2025.

2. The full Financial Results of the Company along with Limited Review Report are available on the Stock Exchanges websites at
www.nseindia.com, www.bseindia.com and also posted on the Company’s website https://bhvl.in/investors/requlation-46/quarterly-results/
and also can be accessed by scanning the Quick Response Code.

Hyderabad, 28 January

Protectionism in bilateral rights isnot good
for anyone in aviation, and Indian airlines
need not fear competition as they are
doing “very well”, said Antonoaldo Neves,
chiefexecutive officer of Abu Dhabi-based
Etihad Airways, on Wednesday.

India is reluctant to expand bilateral
flying rights with the UAE and Qatar, as West
Asia hubs such as Dubai and Doha largely
function astransit points for Indian passen-
gers travelling onward to North America
and Europe — a concern echoed by Indian
carriers as they induct wide-body aircraft
and expand non-stop long-haul flights.

On the other hand, airport operators
such as Adani Airports Holdings have told
the government that expanding bilateral
rights is necessary to fully utilise the large
capacities beingadded at major Indian air-
ports as well as new greenfield airports
such as Navi Mumbai and Noida.

Neves, in an interview with Business Stan-
dard at Wings India2026 summit, said: “Indian
carriers are doing very well. I know there were
some challengesrecently but IndiGoisstillone
of the most valuable airlines in equity markets
intheworld; Akasa Airisgrowingalot. Air India
is investing a lot. I think this mentality that
Indianairlines fear competition is an old men-
tality from the days when the Indian airlines
were not doing well.”

A Dbilateral air services agreement
between India and Abu Dhabi allows
50,000 weekly seats for airlines from each

side. Abu Dhabi-based carriers have fully
utilised their allocations, while 10,000 seats
available to Indian carriers remain unused.

“Ifthe Indian carriers goto Abu Dhabi’s
airport operator today and they say, look, ‘T
want to use the remaining 10,000 seats left
inbilateral rights’, Abu Dhabi airport oper-
atoris going to say welcome. And Etihad is
going to say welcome as well. Because we
have a view that the more, the better...We
don’tbelieve that protectionismis good for
anyone,” Neves said.

Etihad, he said, has been partners with
various Indian carriers in one form or ano-
ther for quite some time. “We train IndiGo
pilots at Etihad’s pilot training facility. If I
feared IndiGo, why would I be training their
pilots? T have an interline agreement with
Air India. We sell tickets together. We
haveacodeshare agreement with Ak-
asa. Weareall partners...Idon’t think
the Indian carriers are in a situation
where they need to be protected.”

When asked about hisdiscussions
with Indian airport operators, he

¢CWE WANT TRAFFIC N
RIGHTS TO INDIA. BUT
WHILE WE DON'T GET
IT, WE ARE y
INCREASING FLIGHTS /
TO BANGKOK, /
PHUKET, HONG

KONG, ETCY)

Antonoaldo Neves,
CEO, Etihad Airways |

replied, “We dotalkto them. They want usto
fly more here. And it is going to happen. Cur-
rently, we bring more than 1.9 million people
toIndia (many of them tourists) every year.I
don’t know of any developing country that
does not want more tourists.”

Nevessaid that until about two years ago,
his airline was not fully utilising its allotted
traffic rights and therefore did not seek addi-
tional access. He noted that those rights have
since been fully used, while Indian carriers
still have around 10,000 seats available
under existing bilaterals. According to him,
the question of opening up additional traffic
rights is likely to arise only after Indian air-
lines exhaust this remaining capacity,
possibly as early as next year.

“Etihad is not in a rush. We're
growing 20 per cent per year. We
havealot of opportunities all over

the world. We want traffic rights

toIndia. But while we don’t get it,
| weareincreasingflightsto Bang-
kok, Phuket, Hong Kong etc.”

“Last year, we could have
added Goaif Goawasopen forus,
but we could not. I could have
added more flights to
Hyderabad or Delhi
or Navi Mumbai

airport. But I

need traffic

rightstodothat.

I think it [more

rights] is going

to  happen,”
he said.

Place: Bangalore, India
Date: January 28,

2026

For Brigade Hotel Ventures Limited

Nirupa Shankar
Managing Director
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Costper scat doces
not work for most
regional jets: Boeing

DEEPAK PATEL
Hyderabad, 28 January

The number of regional aircraft in
India is unlikely to exceed 10 even
overthe next20years, as their cost per
seatonaroutedoes notwork for most
airlines, said Ashwin Naidu (pic-
tured), managing director of market-
ing for India and Eurasia at Boeing
Commercial Planes, on Wednesday.
His comments come a day after
Brazilian aircraft-maker Embraer

to remain small. So, 10 to 15 years
ago, our number was just that — less
than 10. And if you look at how we
are doing today;, relative to our fore-
cast 10-15 years ago, the only airline
today that actually operates them
(regional aircraft) in India commer-
cially is Star Air, which, again, is a
very small number," he said.

"So far, I would say proudly that
our forecast has been right for the
lastseveral yearson regionaljets," he
added.

HAL aims for
25% civil aviation

revenue share
in10 yrs: CMD

DEEPAK PATEL
Hyderabad, 28 January

Hindustan Aeronautics Limited (HAL) aims to raise
theshare of civil aviation manufacturing inits total rev-
enue to about 25 per cent over the next 10 years, from
around 5-6 per cent at present, driven by expected
strong sales of the SJ-100 aircraft, H-228 planes, and
Dhruv NG helicopters, HAL Chairman and Managing
Director (CMD) D K Sunil said on Wednesday.

HAL is in the process of obtaining civil certifica-
tion from the Directorate General of Civil Aviation

(DGCA) for the Dhruv New Generation (NG) heli-
copter, which is intended for commercial and civil-
ian operations. The Dhruv helicopter has so far
largely been operated in military and government

and Adani Defence &
Aerospace signed a
memorandum of
understanding (MoU)

Naidu said regional
jets face economic and
airport capacity chal-
lenges in India, as

to establish a regional routes quickly outgrow roles, and the new NG variant isbeing developed and

e aircraft-manufactur- small aircraft, making certified specifically for civil use.
RUSH L D ECOR ing facility in India. single-aisle planes “We expect the certification to be completed in the
e s S LIIV"TED Regional jets are more viable for long- next two months. Pawan Hans today signed a pact
small  jet-powered term operations. with HAL to buy 10 Dhruv NG helicopters, which

planes designed to
carry around 50-100
passengers on short
routes, such as the
Embraer E175 or Bom-
bardier CRJ series, and
India currently oper-

"Now, going for-
ward, we still continue
to maintain that
regional jets are a chal-
lenge in India's avi-
ation market, because,
to succeed in Indian

would be used for offshore operations of Oil and Natu-
ral Gas Corporation (ONGC),” Sunil said, adding that
the maintenance support for these helicopters is
assured as the company is making engines itself.
Speaking at a press conference on the sidelines of
the Wings India2026 summit, Sunil said the company
isindiscussions with the Border Security Force (BSF),
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

available on the website of the Compa

givenbelow:

Ofg=a0

[=]?

Scan the QR code for full result

LAMINATE

Based on the recommendations of the Audit Committee, the Board of Directors of Rushil Decor
Limited (“the Company”) at its meeting held on January 28, 2026 has approved the unaudited
standalone and consolidated financial results for the quarter and nine months ended December 31,
2025, which have been reviewed by M/s.
Statutory Auditors of the Company, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015.

The afore mentioned financial results along with the reports of the Statutory Auditors thereon are

ended-December-31--2025.pdf as well as website of the Stock Exchanges at www.bseindia.com
/ www.nseindia.com. The full results can also be accessed by scanning a Quick Response Code

Pankaj R. Shah & Associates, Chartered Accountants,

ny https://rushil.com/admin/uploads/3/41/Quarter-

For, Rushil Decor Limited
Krupesh G. Thakkar

Chairman
(DIN: 01059666)

Place: Ahmedabad
Date: January 28, 2026
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ates fewer than 10 of them. A single-
aisle plane, like the Airbus A320 or
Boeing 737, is larger with 150-200
seats, used for domestic and interna-
tional short- to medium-haul routes.

At Wings India 2026 Summit,
Naidureleased Boeing’s commercial
market outlook. The South Asian
region’s fleet is expected to rise from
the current 795 aircraft to 3,290 by
2044, nearly a four-fold increase in
that period, he said. The growth will
be driven by single-aisle and wide-
body aircraft while the number of
regional jets is expected to remain
below 10 even by 2044.

"In terms of regional jets, yes, the
number is small. But I will tell you
thateach year that we have done this

aviation, you need ‘seat-mile econ-
omics’, which is basically taking the
cost to operate a flight and dividing
that by the number of seats. And that
(seat-mile economics) isa challenge
even with larger aircraft. Therefore,
itbecomes an even bigger challenge
with regional jets. So, that's one
reason," he said.

"And, the second one iswhen you
look at airports in India that are
already constrained and congested,
you want to use the higher-capacity
aircraft. Regional jets may look good
in year one or year two of operation,
but very quickly the market out-
grows the regional jet, and that's
why, ultimately, India's aviation
market requires single-aisle econ-

which is interested in acquiring about four Dhruv NG
helicopters. HAL is also in talks with state govern-
ments, such as Odisha and Karnataka, which are keen
to procure these helicopters for VVIP transportation.
He said HAL can produce at least 15 commercial
Dhruv NG helicopters in a year, subject to demand.
On October 27,2025, HAL signed amemorandum
of understanding (MoU) with Russia’s United Air-
craft Corporation (UAC)in Moscow to collaborate on
the production of the SJ-100 civil aircraft in India.
Sunil said the company plans to initially source
10-20 SJ-100 aircraft from Russia over the next 1-1.5
years, and lease them to Indian airlines to under-
stand the maintenance requirements. “We are cur-
rently in discussions with two aircraft operators for
this plane,” he said, adding that domestic production
ofthe SJ-100isexpected tobegin in about three years.
The SJ-100 is a twin-engine, narrow-body
regional jet designed to carry around 100 passengers

forecast, the number has continued

omics," he explained.

on short- to medium-haul routes.

Wow! Momo announces
compensation after 3 die
in Kolkata warehouse fire

ISHITA AYAN DUTT
Kolkata, 28 January

Quick service restaurant (QSR) chain Wow! Momo on
Wednesday said three lives were lost in a fire that ravaged
its warehouse premise in Anandapur, Kolkata.

In a statement, the company said that at 3 am on
Monday, fire from a neighbouring warehouse spread
into its premises. It completely gutted one of its ware-
houses at Anandapur. “Our hearts are immersed with
grief and pain for having lost two of our valued
employees and NIS-contracted security guard in this
entire catastrophe,” the statement read. The QSR chain
hasannounced acompensation package thatincludesa
lump-sum payment of 10 lakh per affected family, a
lifetime monthly salary for the bereaved and full educa-
tional support for the child in the family.

Wow! Momo also said the fire from the neighbouring
premises reportedly started due to unauthorised cook-
ing at their warehouse.

“Weare alsoavictimin this; ouremployeeslost lives,”
said a spokesperson of the company. He added that it
had rented a small space for a warehouse in a godown
owned by Pushpanjali Decorators.

Adevastatingblaze broke out at the Pushpanjali Dec-
orators’ godown early on Monday and quickly spread to
an adjoining building that housed Wow! Momo’s ware-
house. Both premises are owned by Pushpanjali.

Concerns over non-implementation of pilot
fatigue norms can’t be brushed aside: HC

The Delhi High Court on Wednes-
day said concerns on public safety
duetothe non-implementation of
Directorate General of Civil
Association (DGCA) regulationsto
prevent pilot fatigue cannot be
‘brushed aside’.

A bench of Chief Justice D K
Upadhyayaand Justice Tejas Karia
made the oral observation while Air India plane crash violated
dealingwith a publicinterestlitiga- citizens’ fundamental rights to
tion (PIL) matter against the life, equality and access to
DGCA's decision to relax the man-  truthful information. PTI

datory fatigue-management
regulations for pilots on December
5, 2025, considering a recent
massive disruption in the oper-
ations of IndiGo.

Meanwhile, the top court on
Wednesday agreed to hear a PIL
of an NGO alleging that the
official probe into the June 12

Supreme Court rejects Tata Sponge Iron
petition against Odisha entry tax law

A Bench of Justices Aravind
Kumar and Prasanna B Varale said
it found no grounds to interfere
with the high court’s decision.

“We do not find any infirmity
in the impugned order,” the SC
observed. Tata Sponge Iron had
approached the Orissa High Court
in 2017, questioning the validity of
the entry tax law and the rules
framed under it. BS REPORTER

The Supreme Court on Tuesday
declined to entertain Tata Sponge
Iron Limited’s challenge to the
constitutional validity of the
Odisha Entry Tax Act, 1999,
upholding the Orissa High Court’s
refusal to examine the plea and
rejecting the company’s demand
forarefund of entry tax paid to the
state.The quantum of the tax has
not been determined yet.
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025

Based on the recommendations of the Audit Committee, the Board of Directors of Rushil Decor
Limited (“the Ccmpany") at its meeting held on January 28, 2026 has approved the unaudited

financial results for the quarter and nine months ended December 31,
2025, which have been reviewed by M/s.Pankaj R. Shah &

Chartered

Statutory Auditors of the Company, in terms of Regulation 33 of the SEBI (Listing Obligations and
Di llations, 2015,

(124[12 s wildE 2 - [&umm) S5l i[AS1E] du oid MLAIIR, dL.2 ¢ The afore mentioned financial results along with the reports of the Statutory Auditors thereon are
[ExaroR, dl.2¢ CERT) ‘LC{{ EEER [(Bredt-L dte sl sarglall 5100l yas Ha-lld sual@uL uz | available on the website of the Company https://rushil.com/admin/uploads/3/41/Quarter-
Alelsisl  [redl  HEUMLS U2A GURAA  quoiRls wesid] Ggr AU GHALISRIMIALPULRU YA %A% | ended-D 31--2025.pdf bsite of www.bseindia.com
~ il AR Al il 4RUSS SUL 6ULE UL indi i i
£y 29 . o t R i / www.nseindia.com. The full results can also be accessed by scanning a Quick Response Code
q. 4l wssidl ds W edl ?l[%m ‘%loﬁ el é{“' U5 i Ysald - ég el givenbelow:
[Exd012 dell A% Q*S*ll ABLLRUL vieua Hda %u21% LR AL sfadl o AHd.
w22 sl.aiu, os NN uZd wesidl dsia Alasr W 4 duaudal cuasera For, Rushil Decor Limited
AElAledl WY sd VAol s 2l flof s Adeelrarladud s48. Yoz el EI‘: E Krupesh 6. Thakkar
N ; O N LS AaLll-l 1ot [ARdRH Sl Hi- peshe.
Gusd [Eua-oul Nl 5341 dell Sesuial iy - Chairman
N iy AHR_ALL 514 L 1A UG HIZ AL BLADL-2AED] 200 20 (DIN: 0105266€)
Srsudel dudd-e . -\l [B.c[l Jugiee gll eldl A aduaai e d. sl A aiie i
sieiae gzt wesdl VAL HU Coriell ylha wil d w2 A wAEedld e weuni vy 2dal
sl $rsual et ot Ul el sifse] AR s S,
cba sear sl 2w & N > ot 221003 el sl el 260 Place: Ahmedabad
- . ABUARL  HAPLS 5 qg6uaiq adami % & 2wl Al 2us | Scanthe QR code for ful result Date: January 28,2026
wnogdl CICEIRTE SRS ERMUULL yau-afls Asoflsylla quaiz 53 28l © FHi elsindR, Ao,
ABAR Aol edl FHE S-H2al [actatdl Rz |l qul s ed.  deue A, iR HedreR,
siedel el wud  Bladed Qdun, Alkd gpsug daad s, °l€m°lé,Mbﬂ;ﬂmﬂg?mw, udlous, V I R
3 - SAUR, A LS, UHBAIR GHIRALIL
k> N Y
Hosl2 HLQVL”L"[[\M:{&L edlul, *l[\={:l (ealld ;,Hl\téﬁy Q:tSCL\l_%SOR 2 Ueda =ts B 200 ol ay i
a2z Salu. G R s aed o ol a sl s @l Aol ez o sl Bt e LAMINATE | MDF | PVC | PLY
dsl §l3sex, Alsl. oAU SH A 2o dul quui vy e AIUAHL HUALD .
[ & « (] [ ] o @ 0 D @ e (] (] '» ) I ]



	Newspaper publication
	BS MUMBAI 29-01-2026
	JAIHIND 29-01-2026

		2026-01-29T12:39:52+0530
	MODI HASMUKH KANUBHAI




